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Abridged Annual Report 2014-2015: Fund of Funds

REPORT OF THE INDEPENDENT AUDITOR ON THE ABRIDGED FINANCIAL STATEMENTS

To the Trustees of
DSP BlackRock Mutual Fund

The accompanying abridged financial statements, which comprise of the abridged
balance sheet as at 31 March 2015, the abridged revenue account and abridged cash
flow statement (where applicable) for the period 01 April 2014/date of launch to
31 March 2015, and related notes for the following schemes of DSP BlackRock Mutual
Fund:

. DSP BlackRock World Gold Fund,

. DSP BlackRock World Energy Fund,

. DSP BlackRock World Mining Fund,

. DSP BlackRock World Agriculture Fund,

. DSP BlackRock US Flexible Equity Fund, and

. DSP BlackRock Dynamic Asset Allocation Fund

. DSP BlackRock Global Allocation Fund

(collectively referred to as ‘DSP BlackRock Mutual Fund Schemes’) are derived from the
audited financial statements of the above Schemes of DSP BlackRock Mutual Fund as
at 31 March 2015 and for the period 01 April 2014/date of launch to 31 March 2015.
We expressed an unmodified audit opinion on those financial statements in our report
dated __July 2015.

These abridged financial statements have been prepared by DSP BlackRock Investment
Managers Private Limited, the Schemes’ Asset Manager (‘the AMC’) pursuant to
Regulation 56 (1) of Securities and Exchange Board of India (Mutual Funds) Regulations,
1996 (‘the SEBI Regulations’) and as per the format prescribed by SEBI vide circular
number SEBI/IMD/CIR No.8/132968/2008 dated 24 July 2008 and are derived from the
audited financial statements of DSP BlackRock Mutual Fund Schemes as at 31 March
2015 and for the period 01 April 2014/date of launch till 31 March 2015, prepared in
accordance with the accounting policies and standards specified in the Ninth Schedule
to the SEBI Regulations and Generally Accepted Accounting Principles in India to
the extent applicable and covered by our report of even date to the Trustees of DSP
BlackRock Mutual Fund.

The abridged financial statements do not contain all the disclosures required by the
accounting principles generally accepted in India, including the accounting policies and
standards specified in the Ninth Schedule to the SEBI Regulations. Reading the abridged
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financial statements, therefore, is not a substitute for reading the audited financial
statements of DSP BlackRock Mutual Fund Schemes.

Management'’s Responsibility for the Abridged Financial Statements

Management of the AMC is responsible for the preparation of the abridged financial
statements from the audited financial statements of DSP BlackRock Mutual Fund
Schemes pursuant to Regulation 56 (1) of the SEBI Regulations, and in accordance with
the format prescribed by SEBI vide circular number SEBI/IMD/CIR No.8/132968/2008
dated 24 July 2008.

Auditor’s Responsibility

Our responsibility is to express an opinion on the abridged financial statements based
on our procedures, which were conducted in accordance with Standard on Auditing
(SA) 810, “Engagements to Report on Summary Financial Statements” issued by the
Institute of Chartered Accountants of India.

Opinion

In our opinion, the abridged financial statements, derived from the audited financial
statements of DSP BlackRock Mutual Fund Schemes [DSP BlackRock World Gold Fund,
DSP BlackRock World Energy Fund, DSP BlackRock World Mining Fund, DSP BlackRock
World Agriculture Fund, DSP BlackRock US Flexible Equity Fund and DSP BlackRock
Dynamic Asset Allocation Fund, DSP BlackRock Global Allocation Fund] as at 31 March
2015 and for the period 01 April 2014/date of launch till 31 March 2015 are a fair
summary of those financial statements, and are in accordance with the accounting
policies and standards specified in the Ninth Schedule to the SEBI Regulations and
Generally Accepted Accounting Principles in India to the extent applicable and as per
the format prescribed by SEBI circular number SEBI/IMD/CIR No.8/132968/2008 dated
24 July 2008.

For S.R. BATLIBOI & CO. LLP

ICAI Firm registration number: 301003E
Chartered Accountants

Sd/-

per Shrawan Jalan

Partner

Membership No.: 102102

Mumbai

Date:
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DSP BLACKROCK MUTUAL FUND
ABRIDGED BALANCE SHEET AS AT MARCH 31, 2015

% in Lacs

DSP BlackRock World Gold
Fund (DSPBRWGF)

DSP BlackRock World DSP BlackRock World
Energy Fund (DSPBRWEF) | Mining Fund (DSPBRWMF)

DSP BlackRock World
Agriculture Fund
(DSPBRWAF)

As at
31.03.15

As at
31.03.14

As at
31.03.15

As at As at As at As at As at
31.03.14 31.03.15 31.03.14 31.03.15 31.03.14

NNN
WN =N =

N = DN W

LIABILITIES

Unit Capital

Reserves & Surplus

Unit Premium Reserve

Unrealised Appreciation Reserve

Other Reserves

Opening

Add: Transfer from / (to) Revenue Account
Closing

Loans & Borrowings

Current Liabilities & Provisions
Provision for doubtful Income/Deposits
Other Current Liabilities & Provisions

22,263.15

(1,161.49)
14,312.43

(12,291.09)
(2,645.70)
(14,936.79)

150.90

29,258.38

(1,260.93)
16,424.16

2,476.62
(14,767.71)
(12,291.09)

514.33

2,166.37

(1,186.48)
573.03

2,298.38
(1,155.37)
1,143.01

22.97

7,975.92 1,591.04 2,828.09 2,211.20 2,643.10

(1,330.24) (93.12) (93.12) (334.30) (298.21)
2,323.68 600.62 987.03 63.46 806.32

577.56 (1,256.71) (1,261.73) 597.10 103.57
1,720.82 203.57 5.02 646.12 493.53
2,298.38 (1,053.14) (1,256.71) 1,243.22 597.10

730.26 6.44 59.73 24.80 23.57

TOTAL

20,628.20

32,644.85

2,718.90

11,998.00 1,051.84 2,525.02 3,208.38 3,771.88
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ASSETS

Investments

Listed Securities:

Equity Shares

Preference Shares

Equity Linked Debentures
Other Debentures & Bonds
Securitised Debt securities
Securities Awaited Listing:
Equity Shares

Preference Shares

Equity Linked Debentures
Other Debentures & Bonds
Securitised Debt securities
Unlisted Securities:
Equity Shares

Preference Shares

Equity Linked Debentures
Other Debentures & Bonds
Securitised Debt Securities
Government Securities
Treasury Bills

Commercial Paper
Certificate of Deposits

Bill Rediscounting

Units of Domestic Mutual Fund
Foreign Securities

20,119.38

32,067.14

2,590.56

11,134.34 955.25 2,438.09 3,083.45 3,697.88

Total Investments

20,119.38

32,067.14

2,590.56

11,134.34 955.25 2,438.09 3,083.45 3,697.88

w ww
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Deposits

Other Current Assets

Cash & Bank Balance

CBLO/ Reverse Repo Lending
Others

Deferred Revenue Expenditure
(to the extent not written off)

44.70

37.85
424.51
1.76

59.51

39.94
289.61
188.65

2.52

25.91
99.89
0.02

11.88 1.00 1.92 0.21 1.00

22.41 20.67 49.97 24.77 27.62
149.80 74.91 34.96 99.89 44.95
679.57 0.02 0.08 0.06 0.43

TOTAL

20,628.20

32,644.85

2,718.90

11,998.00 1,051.85 2,525.02 3,208.38 3,771.88

The notes to accounts form an integral part of the accounts - Annexure |

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

ICAI Firm Registration No: 301003E

Sd/- Sd/-

per Shrawan Jalan Shitin D. Desai
Partner Chairman
Membership No.: 102102

Mumbai, Mumbai,

Sd/-

S. S. Thakur

Director
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For and on behalf of Board of DSP BlackRock Trustee For and on behalf of Board of DSP BlackRock Investment Managers
Company Private Limited

Private Limited

Sd- Sd- Sd-
Hemendra Kothari K. R. V. Subrahmanian  Apoorva Shah
Chairman Director Fund Manager
Sd- Sd- Sd-
Naganath Sundaresan Laukik Bagwe Jay Kothari
President & Chief Investment Fund Manager Fund Manager
Officer

Sd/-

Dhawal Dalal

Fund Manager
Mumbai,
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DSP BLACKROCK MUTUAL FUND

ABRIDGED BALANCE SHEET AS AT MARCH 31, 2015

Zin Lacs

DSP BlackRock US Flexible Equity Fund
(DSPBRUSFEF)

DSP BlackRock Dynamic Asset Allocation
Fund (DSPBRDAAF)

DSP BlackRock Global
Allocation Fund
(DSPBRGAF)

As at 31.03.15

As at 31.03.14

As at 31.03.15

As at 31.03.14

As at 31.03.15

N —

2.2
2.3

D w

4.1
4.2

LIABILITIES

Unit Capital

Reserves & Surplus

Unit Premium Reserve
Unrealised Appreciation Reserve
Other Reserves

Opening

Add: Transfer from / (to) Revenue Account

Closing
Loans & Borrowings
Current Liabilities & Provisions

Provision for doubtful Income/Deposits
Other Current Liabilities & Provisions

7,725.16

2,638.77
2,614.52

(169.28)
8.22
(161.06)

25.96

8,205.89

2,928.53
1,201.38

28.66
(197.94)
(169.28)

442.48

104,710.13

165.00
425.02

1,216.17
13,469.82
14,685.99

650.05

66,426.21
42.75
236.50

1,216.17
1,216.17

1,120.32

5,297.91
(8.89)
231.38

(23.42
(23.42

28.71

TOTAL

12,843.35

12,609.00

120,636.19

69,041.95

5,525.69
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33
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35
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ASSETS

Investments

Listed Securities:

Equity Shares

Preference Shares

Equity Linked Debentures
Other Debentures & Bonds
Securitised Debt securities
Securities Awaited Listing:
Equity Shares

Preference Shares

Equity Linked Debentures
Other Debentures & Bonds
Securitised Debt securities
Unlisted Securities:
Equity Shares

Preference Shares

Equity Linked Debentures
Other Debentures & Bonds
Securitised Debt Securities
Government Securities
Treasury Bills

Commercial Paper
Certificate of Deposits

Bill Rediscounting

Units of Domestic Mutual Fund
Foreign Securities

12,449.25

11,856.60

119,405.72

64,691.83

5,292.01

Total Investments

12,449.25

11,856.60

119,405.72

64,691.83

5,292.01

w W w
BWNDWN

Deposits

Other Current Assets

Cash & Bank Balance

CBLO/ Reverse Repo Lending
Others

Deferred Revenue Expenditure
(to the extent not written off)

0.41

43.76
349.60
0.32

10.00

38.62
324.57
379.21

1.32

131.35
1,093.60
4.23

20.00

1,815.94
2,431.30
82.88

33.88
199.77
0.04

TOTAL

12,843.34

12,609.00

120,636.22

69,041.95

5,525.70

The notes to accounts form an integral part of the accounts - Annexure |

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

ICAI Firm Registration No: 301003E

Sd/- Sd/- Sd/- Sd/-

per Shrawan Jalan Shitin D. Desai S. S. Thakur Hemendra Kothari

Partner Chairman Director Chairman

Membership No.: 102102 Sal-
Naganath Sundaresan
President & Chief Investment
Officer

Mumbai, Mumbai, Mumbai,

Private Limited
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For and on behalf of Board of DSP BlackRock Trustee For and on behalf of Board of DSP BlackRock Investment Managers
Company Private Limited

Sd/- Sd/-

K. R. V. Subrahmanian  Apoorva Shah
Director Fund Manager
Sd/- Sd/-

Laukik Bagwe Jay Kothari
Fund Manager Fund Manager
Sd/-

Dhawal Dalal

Fund Manager
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DSP BLACKROCK MUTUAL FUND
ABRIDGED REVENUE ACCOUNT FOR THE YEAR / PERIOD APRIL 1, 2014 / LAUNCH DATE OF THE SCHEME TO MARCH 31, 2015

% in Lacs
DSP BlackRock World DSP BlackRock World DSP BlackRock World DSP BlackRock World
Gold Fund Energy Fund Mining Fund Agriculture Fund
(DSPBRWGF) (DSPBRWEF) (DSPBRWMF) (DSPBRWAF)
Year ended| Year ended| Year ended| Year ended| Year ended| Year ended| Year ended| Year ended
31.03.2015| 31.03.2014| 31.03.2015| 31.03.2014| 31.03.2015| 31.03.2014| 31.03.2015| 31.03.2014
1 INCOME
1.1 [Dividend - - - - - - - -
1.2 |Interest 40.17 32.49 25.17 16.64 3.14 3.51 5.27 5.47
1.3 |Realised gain / (loss) on foreign exchange transactions 4,280.05 5,659.00 1,711.46 1,872.00 485.86 604.47 422.28 325.75
1.4 |Realised gains / (losses) on interscheme sale of - - - - - - - -
investments
1.5 |Realised gains / (losses) on external sale / redemption (9,030.53)| (11,188.62) (563.52) 98.39 (824.48) (923.48) 592.18 325.66
of investments
1.6 [Realised gains / (losses) on derivative transactions - - - - - - - -
1.7 |Other income 8.40 13.23 1.86 0.96 0.47 0.96 1.46 1.28
(A)| (4,701.91) (5,483.90) 1,174.97 1,987.99 (335.01) (314.54) 1,021.19 658.16
2 EXPENSES
2.1 |Management fees 271.95 383.71 104.53 161.18 13.74 28.55 41.48 43.26
2.2 |Service tax on management fees 33.61 47.43 12.92 19.92 1.70 3.53 5.13 5.35
2.3 |Transfer agents fees and expenses 37.28 58.05 10.51 18.65 2.55 5.21 4.52 6.13
2.4 |Custodian fees 0.01 - 0.01 - 0.01 - 0.01 -
2.5 |Trusteeship fees 0.70 1.01 0.22 0.36 0.01 0.12 0.13 0.12
2.6 |Commission to agents 102.16 148.90 18.52 30.60 7.52 14.69 9.80 12.77
2.7 |Marketing & distribution expenses - - - - - - - -
2.8 |Audit fees 0.93 1.30 0.32 0.44 0.06 0.12 0.12 0.13
2.9 |Other operating expenses 13.94 20.35 3.50 4.87 1.51 2.55 1.75 2.12
(B) 460.58 660.75 150.53 236.02 27.10 54.77 62.94 69.88
3 NET REALISED GAINS / (LOSSES) FOR THE YEAR / (5,162.49)| (6,144.65) 1,024.44 1,751.97 (362.11) (369.31) 958.25 588.28
PERIOD (A-B=0Q)
4 Change in unrealised depreciation in value of 2,958.76| (7,320.03) (362.21) 570.84 400.89 286.15 (133.71) -
investments (D)
5 NET GAINS / (LOSSES) FOR THE YEAR / PERIOD (2,203.73) | (13,464.68) 662.23 2,322.81 38.78 (83.16) 824.54 588.28
(E=(C+D))
6 Change in unrealised appreciation in the value of (2,111.74) 2,908.78| (1,750.64) 98.98 (386.41) 70.51 (742.86) (17.92)
investments (F)
7 NET SURPLUS / (DEFICIT) FOR THE YEAR / PERIOD| (4,315.47)| (10,555.90) (1,088.41) 2,421.79 (347.63) (12.65) 81.68 570.36
(E+F=G)
7.1 |Add: Balance transfer from Unrealised Appreciation 16,424.16| 13,515.38 2,323.68 2,224.70 987.03 916.52 806.32 824.24
Reserve
7.2 |Less: Balance transfer to Unrealised Appreciation (14,312.42)| (16,424.16) (573.04)| (2,323.68) (600.62) (987.03) (63.46) (806.32)
Reserve
7.3 |Add/ (Less): Equalisation (441.97)| (1,303.03)| (1,728.31) (514.36) 164.79 88.18 (156.58) (70.48)
8 |[Total (2,645.70)| (14,767.71)| (1,066.08) 1,808.45 203.57 5.02 667.96 517.80
9 Dividend appropriation
9.1 |Income distributed during the year / period - - 64.72 68.22 - - 15.82 18.90
9.2 [Tax on income distributed during the year / period - - 24.57 19.41 - - 6.02 5.37
10 [Retained Surplus / (Deficit) carried forward to (2,645.70)| (14,767.71)| (1,155.37) 1,720.82 203.57 5.02 646.12 493.53
Balance sheet

The notes to accounts form an integral part of the accounts - Annexure |

For S.R.

Chartered Accountants

ICAI Firm
Sd/-

per Shrawan Jalan

Partner

BATLIBOI & CO. LLP

For and on behalf of Board of DSP BlackRock Trustee
Company Private Limited

Private Limited

Registration No: 301003E
Sd/- Sd/-
Shitin D. Desai S. S. Thakur
Chairman Director
Membership No.: 102102
Mumbai,

Mumbai,
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For and on behalf of Board of DSP BlackRock Investment Managers

Sd/- Sal- Sdl-
Hemendra Kothari K. R. V. Subrahmanian  Apoorva Shah
Chairman Director Fund Manager
Sd- Sd- Sd-
Naganath Sundaresan Laukik Bagwe Jay Kothari
President & Chief Investment Fund Manager Fund Manager
Officer

Sd/-

Dhawal Dalal

Fund Manager

Mumbai,
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DSP BLACKROCK MUTUAL FUND
ABRIDGED REVENUE ACCOUNT FOR THE YEAR / PERIOD APRIL 1, 2014 / LAUNCH DATE OF THE SCHEME TO MARCH 31, 2015

% in Lacs
DSP BlackRock US Flexible Equity Fund DSP BIackRock_ Dynamic Asset DSP BIackRoc_k
(DSPBRUSFEF) Allocation Fund Global Allocation
(DSPBRDAAF) Fund (DSPBRGAF)
Year ended Year ended Year ended Period ended Period ended
31.03.2015 31.03.2014 31.03.2015 31.03.2014 31.03.2015
1 INCOME
1.1 [Dividend - - 754.94 - -
1.2 [Interest 29.14 27.75 112.08 21.55 17.13
1.3 [Realised gain / (loss) on foreign exchange transactions 31.48 98.99 - - 18.46
1.4 |Realised gains / (losses) on interscheme sale of - - - - -
investments
1.5 [Realised gains / (losses) on external sale / redemption 285.56 1,027.28 14,480.42 1,168.33 0.56
of investments
1.6 |Realised gains / (losses) on derivative transactions - - - - -
1.7 |Other income 7.05 9.43 309.93 7.02 7.80
(A) 353.23 1,163.45 15,657.37 1,196.90 43.95
2 EXPENSES
2.1 |Management fees 154.47 101.27 1,161.90 80.75 47.22
2.2 |Service tax on management fees 19.09 12.52 143.61 9.98 5.84
2.3 [Transfer agents fees and expenses 14.54 13.19 119.88 10.47 3.53
2.4 |Custodian fees 0.01 - 0.01 - -
2.5 |Trusteeship fees 0.34 0.19 2.80 0.10 0.06
2.6 |Commission to agents 38.62 29.78 922.07 61.10 12.86
2.7 |Marketing & distribution expenses - - - - -
2.8 |Audit fees 0.42 0.27 3.34 0.37 0.11
2.9 |Other operating expenses 4.41 4.33 33.38 2.78 1.36
(B) 231.90 161.55 2,386.99 165.55 70.98
3 |NET REALISED GAINS / (LOSSES) FOR THE YEAR / 121.33 1,001.90 13,270.38 1,031.35 (27.03)
PERIOD (A-B=0Q)
4 Change in unrealised depreciation in value of - 34.61 - - -
investments (D)
5 NET GAINS / (LOSSES) FOR THE YEAR / PERIOD 121.33 1,036.51 13,270.38 1,031.35 (27.03)
(E=(C+D))
6 Change in unrealised appreciation in the value of 1,413.14 921.60 188.52 236.50 231.38
investments (F)
7 NET SURPLUS / (DEFICIT) FOR THE YEAR / PERIOD 1,534.47 1,958.11 13,458.90 1,267.85 204.35
(E+F=G)
7.1 |Add: Balance transfer from Unrealised Appreciation 1,201.38 279.78 236.50 - -
Reserve
7.2 |Less: Balance transfer to Unrealised Appreciation (2,614.52) (1,201.38) (425.02) (236.50) (231.38)
Reserve
7.3 |Add/ (Less): Equalisation (34.22) (1,118.00) 1,393.47 184.84 3.61
8 Total 87.11 (81.49) 14,663.85 1,216.19 (23.42)
9 Dividend appropriation
9.1 |Income distributed during the year / period 56.55 89.17 896.06 - -
9.2 |Tax on income distributed during the year / period 22.34 27.28 297.97 - -
10 |Retained Surplus / (Deficit) carried forward to 8.22 (197.94) 13,469.82 1,216.19 (23.42)
Balance sheet

The notes to accounts form an integral part of the accounts - Annexure |

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

ICAI Firm Registration No: 301003E

Sd/-

per Shrawan Jalan

Partner

Sd/-
Shitin D. Desai
Chairman

Membership No.: 102102

Mumbai,

Mumbai,

Sd/-
S. S. Thakur
Director

For and on behalf of Board of DSP BlackRock Trustee
Company Private Limited
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For and on behalf of Board of DSP BlackRock Investment Managers

Private Limited

Sd/-
Hemendra Kothari
Chairman

Sdl-

Naganath Sundaresan
President & Chief Investment

Officer

Mumbai,

Sdr-

K. R. V. Subrahmanian
Director

Sd/-

Sd/-

Laukik Bagwe
Fund Manager

Dhawal Dalal
Fund Manager

Sd/-
Apoorva Shah
Fund Manager

Sdl-
Jay Kothari
Fund Manager
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ABRIDGED NOTES TO ACCOUNTS

1.

Organisation:

DSP BLACKROCK MUTUAL FUND
NOTES TO ACCOUNTS — ANNEXURE | TO THE ABRIDGED BALANCE SHEET AND
ABRIDGED REVENUE ACCOUNT FOR THE YEAR/PERIOD ENDED MARCH 31, 2015

DSP BlackRock Mutual Fund (‘Fund’) has been constituted as a trust on December 16, 1996 in accordance with the provisions of the Indian Trusts Act, 1882. DSP ADIKO
Holdings Private Limited & DSP HMK Holdings Private Limited (collectively) and BlackRock Inc. (BlackRock) are the Sponsors, and DSP BlackRock Trustee Company Private Limited
(‘Trustee’) is the Trustee to the Fund. The Trust Deed has been registered under the Indian Registration Act, 1908. The Fund was registered with SEBI on January 30, 1997 under
the Registration Code MF/036/97/7.
DSP BlackRock Investment Managers Private Limited ('AMC’) has been appointed as the asset management company to the Fund by the Trustee, vide Investment Management
Agreement (IMA) dated December 16, 1996, as amended from time to time executed between the Trustee and the AMC.

As per the Securities & Exchange Board of India (SEBI) (Mutual Funds) (Amendment) Regulations, 2012, issued on February 21, 2012, the Eighth schedule to the regulations
was amended to include “Principles of Fair Valuation” which required the mutual funds to value their investments in accordance with the specified overarching principles so as
to ensure fair treatment to all investors including existing investors as well as investors seeking to purchase or redeem units of mutual funds in all schemes at all points of time.

In compliance with the said amendments and based upon the valuation methodology suggested by AMFI Committee on Valuation (as a guiding principle) for valuing Debt
and Money Market instruments, the Fund has changed the basis of determination of market price for valuation of debt and money market securities, effective April 26, 2012.

Investments:

3.1 Investments of the schemes, except for Government Securities, are registered in the name of the Schemes/Trustees for the benefits of the schemes’ unit holders.
Investments in Government Securities are held in the name of the fund.

3.2 List of DSP BlackRock Mutual fund schemes (Fund of Funds):
Scheme Name Scheme Full Name Date of Launch Date of Allotment
DSPBRWGF DSP BlackRock World Gold Fund 25-Jul-07 14-Sep-07
DSPBRWEF DSP BlackRock World Energy Fund 10-Jul-09 14-Aug-09
DSPBRWMF DSP BlackRock World Mining Fund 23-Nov-09 29-Dec-09
DSPBRWAF DSP BlackRock WORLD AGRICULTURE FUND 30-Sep-11 19-Oct-11
DSPBRUSFEF DSP BlackRock US Flexible Equity Fund 17-Jul-12 3-Aug-12
DSPBRDAAF DSP BlackRock Dynamic Asset Allocation Fund 17-Jan-14 6-Feb-14
DSPBRGAF DSP BlackRock Global Allocation Fund 1-Aug-14 21-Aug-14
3.3 Investments made in securities of associates and group companies of the Sponsor or the AMC for the year/period:
As at March 31, 2015: NIL
As at March 31, 2014: NIL
3.4 Open position of securities borrowed and / or lent by the schemes:
As at March 31, 2015: NIL
As at March 31, 2014: NIL
3.5 Details of non-performing assets:
As at March 31, 2015: NIL
As at March 31, 2014: NIL
3.6 Aggregate unrealised gain / loss and percentage to net assets:
*in Lacs
Scheme Unrealised gain/ Unrealised | Total unrealised % to Net Unrealised gain/ Unrealised | Total unrealised| % to Net
(loss) (Other than gain/(loss) gain/loss assets (loss) (Other than gain/(loss) gain/loss assets
derivatives) (Derivatives) C=A+B derivatives) (Derivatives) C=A+B
(A) (B) (A) (B)
As at March 31, 2015 As at March 31, 2014
DSPBRWGF (17,422.08) - (17,422.08) (85.08)% (18,269.11) - (18,269.11) (56.86)%
DSPBRWEF 210.82 - 210.82 7.82% 2,323.68 - 2,323.68 20.62%
DSPBRWMEF (661.30) - (661.30) (63.26)% (675.79) - (675.79) (27.41)%
DSPBRWAF (70.25) - (70.25) (2.21)% 806.32 - 806.32 21.51%
DSPBRUSFEF 2,614.52 - 2,614.52 20.40% 1,201.38 - 1,201.38 9.87%
DSPBRDAAF 425.02 - 425.02 0.35% 236.50 - 236.50 0.35%
DSPBRGAF 231.38 - 231.38 4.21% - - - -
3.7 The aggregate value of investments purchased and sold (including redeemed) during the year/period and these amounts as a percentage of average daily
net assets:
*in Lacs
Scheme Purchase Sale Purchase as a % to average daily | Sale as % to average daily net
(Rupees in Lacs) (Rupees in Lacs) net assets assets
2014-2015 2013-2014 2014-2015 2013-2014 2014-2015 2013-2014 2014-2015 2013-2014
DSPBRWGF - 1,054.78 8,046.46 11,174.59 0.00% 2.78% 30.46% 29.48%
DSPBRWEF 154.20 3,157.93 7,755.20 7,604.72 1.83% 23.77% 92.22% 57.24%
DSPBRWME - 309.68 1,156.96 1,351.11 0.00% 9.73% 75.55% 42.44%
DSPBRWAF 3,091.19 1,213.96 3,843.08 2,140.83 87.09% 30.87% 108.28% 54.43%
DSPBRUSFEF 952.91 13,227.76 2,092.67 5,702.55 7.41% 149.72% 16.28% 64.55%
DSPBRDAAF 3,244,495.11 560,414.75 3,204,450.17 497,127.75 2887.43% 1048.55% 2851.80% 930.14%
DSPBRGAF 5,688.81 - 645.71 - 100.18% - 11.37% -

Note: Purchase / sale does not include term deposits and derivative transactions.
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DSP BLACKROCK MUTUAL FUND
NOTES TO ACCOUNTS - ANNEXURE | TO THE ABRIDGED BALANCE SHEET AND
ABRIDGED REVENUE ACCOUNT FOR THE YEAR/PERIOD ENDED MARCH 31, 2015

3.8 Non-traded securities in the portfolio:
As at March 31, 2015: NIL
As at March 31, 2014: NIL
4. Details of transactions with associates in terms of regulation 25(8):

a) Disclosure regarding payment of commission for distribution of units and payment of brokerage for securities transactions pursuant to SEBI Circular No. SEBI/IMD/CIR No.
18/198647/2010 dated March 15, 2010 :

i) Brokerage paid to associates/related parties/group companies of Sponsor/Asset Management Company (AMC)

April 01, 2014/Launch Date to March 31, 2015

April 01, 2013/Launch Date to March 31, 2014

Na";e ogasso?laje/ Nature of / Value of transaction (in Brokerage Value of transaction (in Brokerage
related parties ¢ Ai‘soclatIO? T Crore & % of total ® Crore & % of total T Crore & % of total ® Crore & % of total
group companies o ature o value of transaction of | brokerage paid by the value brokerage paid by the
Sponsor/AMC Relation the fund ) fund) of transaction of the fund)
fund )

Nil

i) Commission paid to associates/related parties/group companies of Sponsor/ Asset Management Company (AMC)

April 01, 2014/Launch Date to March 31, 2015

April 01, 2013/Launch Date to March 31, 2014

Name of associate/ Nature of
related parties/ Association / Business given (% Commission paid Business given Commission paid
group companies of Nature of Crore & % of total (% Crore & % of total Crore & % of total (X Crore & % of total
Sponsor/AMC Relation business received by commission paid by business received by commission paid by
the fund) the fund) the fund) the fund)
Mahindra & Mahindra
Financial Services Associate 250.80(0.07 %) 0.04(0.02%) 452.61(0.18%) 0.05(0.04%)
Limited
Bajaj Finance Limited Associate 0.02(0.00%) 0.00*(0.00%) 0.00*(0.00%) 0.00%(0.00%)

*amount is less than ¥ 50,000

Note:

a) commission on distribution and sale of units paid / payable represents the amount paid / payable for the year / period and does not necessarily reflect the amount
charged to the scheme’s revenue account.

LU AN

)

year / period: Nil

Devolvement during the year / period: Nil

Details of large holdings in the schemes (i.e. over 25% of the net assets of the schemes):

As at March 31, 2015: NIL
As at March 31, 2014: NIL

Unit capital movement during the year/period :

Subscription by the Schemes in the issues lead managed by associate companies during the year / period: Nil

underwriting obligations undertaken by the schemes with respect to issue of securities by associate companies during the year / period: Nil

Subscription to any issue of equity or debt on private placement basis where the sponsor or its associate companies have acted as arranger or manager during the

2014-2015 Zin Lacs
Scheme Plan Face value Opening units Umt;:g'g"/:tvr:;::: in/ Redemption / switch out Closing units
DSPBRWGF Regular 10 277,374,821.306 21,481,854.259 84,220,564.257 214,636,111.308
DSPBRWGF Direct 10 15,208,983.118 4,990,500.039 12,204,115.964 7,995,367.193
DSPBRWEF Regular 10 79,415,474.564 3,692,993.137 62,392,858.238 20,715,609.463
DSPBRWEF Direct 10 343,687.264 833,345.088 228,919.045 948,113.307
DSPBRWMF Regular 10 27,940,537.249 2,763,263.740 15,662,110.275 15,041,690.714
DSPBRWMF Direct 10 340,380.004 693,933.694 165,576.163 868,737.535
DSPBRWAF Reqular 10 26,008,699.143 1,604,889.595 6,093,903.104 21,519,685.634
DSPBRWAF Direct 10 422,308.123 351,470.546 181,496.402 592,282.267
DSPBRUSFEF Regular 10 45,470,839.296 16,746,777.509 20,988,526.904 41,229,089.901
DSPBRUSFEF Direct 10 36,588,040.511 834,172.185 1,399,750.686 36,022,462.010
DSPBRDAAF Regular 10 578,028,124.219 716,366,176.976 302,726,543.421 991,667,757.774
DSPBRDAAF Direct 10 86,233,939.927 19,365,540.218 50,165,951.423 55,433,528.722
DSPBRGAF Regular 10 - 55,058,493.057 8,439,386.829 46,619,106.228
DSPBRGAF Direct 10 - 6,549,888.172 189,891.586 6,359,996.586
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10.
1.

For S. R. BATLIBOI & CO. LLP
Chartered Accountants

DSP BLACKROCK MUTUAL FUND

NOTES TO ACCOUNTS — ANNEXURE | TO THE ABRIDGED BALANCE SHEET AND
ABRIDGED REVENUE ACCOUNT FOR THE YEAR/PERIOD ENDED MARCH 31, 2015

2013-2014
Scheme Plan Face value Opening units Units sold / switch in / | Redemption / switch out Closing units
NFO allotment

DSPBRWGF Reqular 10 377,200,826.094 32,973,030.269 132,799,035.057 277,374,821.306
DSPBRWGF Direct 10 497,055.329 15,847,356.905 1,135,429.116 15,208,983.118
DSPBRWEF Regular 10 110,354,307.100 3,920,572.892 34,859,405.428 79,415,474.564
DSPBRWEF Direct 10 113,626.633 270,942.809 40,882.178 343,687.264
DSPBRWMF Regular 10 38,428,939.208 6,781,351.605 17,269,753.564 27,940,537.249
DSPBRWMF Direct 10 1,085,760.009 308,310.115 1,053,690.120 340,380.004
DSPBRWAF Regqular 10 32,578,852.532 3,049,647.468 9,619,800.857 26,008,699.143
DSPBRWAF Direct 10 101,263.579 367,439.387 46,394.843 422,308.123
DSPBRUSFEF Reqular 10 20,397,446.225 41,196,000.144 16,122,607.073 45,470,839.296
DSPBRUSFEF Direct 10 82,729.841 37,212,121.682 706,811.012 36,588,040.511
DSPBRDAAF Regular 10 - 585,772,851.887 7,744,727.668 578,028,124.219
DSPBRDAAF Direct 10 - 86,301,048.134 67,108.207 86,233,939.927

Contingent liabil

ity:

As at March 31, 2015: NIL
As at March 31, 2014: NIL

Prior period com

paratives:

Prior year / period figures have been reclassified wherever necessary to conform to current year's presentation. For the schemes DSPBRGAF as these are the first Financial

Statements since the date of its launch, there are no comparatives for the prior year/period.

Details of significant items in Other income:

% in Lacs
2014 - 2015 2013 - 2014
Scheme/Nature Load Income Mlssefi Miscellaneous Total Load Income Mlssec'i Miscellaneous Total
Transaction Income Transaction Income

DSPBRWAF 1.46 - - 1.46 1.28 - 1.28
DSPBRWGF 8.40 - - 8.40 13.23 - 13.23
DSPBRWEF 1.86 - - 1.86 0.96 - 0.96
DSPBRWMF 0.47 - - 0.47 0.96 - 0.96
DSPBRUSFEF 7.05 - - 7.05 9.43 - 9.43
DSPBRDAAF 309.93 - - 309.93 7.02 - 7.02
DSPBRGAF 7.80 - - 7.80 - - -

Expenses other than management fee are inclusive of service tax wherever applicable.

Signatories to financial statements in capacity as fund managers are as under:

Fund Managers

Scheme Name

Jay Kothari

DSP BlackRock World Gold Fund

DSP BlackRock World Energy Fund

DSP BlackRock World Mining Fund

DSP BlackRock World Agriculture Fund

Jay Kothari & Laukik Bagwe

DSP BlackRock US Flexible* Equity Fund
(*The term “Flexible” in the name of the Scheme signifies that the Investment Manager of the Underlying Fund can
invest either in growth or value investment characteristic securities placing an emphasis as the market outlook warrants).

DSP BlackRock Global Allocation Fund

Apoorva Shah & Dhawal Dalal

DSP BlackRock Dynamic Asset Allocation Fund

ICAI Firm Registration No.: 301003E

Sdl-

per Shrawan Jalan
Partner
Membership No.: 102102

Place: Mumbai
Date:

Sdl-

Shitin D. Desai
Chairman

Place: Mumbai

Date:

For and on behalf of Board of
DSP BlackRock Trustee Company Private Limited

Sd/-
S. S. Thakur
Director

For and on behalf of Board of

Sd/- Sd/-
Hemendra Kothari

Chairman Director

Sd/- Sdr-

Jay Kothari Laukik Bagwe
Fund Manager Fund Manager

Place: Mumbai
Date:
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K. R. V. Subrahmanian

DSP BlackRock Investment Managers Private Limited

Sdl-

Naganath Sundaresan

President & Chief Investment

Officer

Sdr-
Apoorva Shah
Fund Manager

Sd/-
Dhawal Dalal
Fund Manager
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DSP BLACKROCK MUTUAL FUND
ABRIDGED CASHFLOW STATEMENT FOR THE YEAR APRIL 1, 2014 TO MARCH 31, 2015

T in Lacs
DSP BlackRock World Gold Fund
(DSPBRWGF)
Year ended Year ended
31.03.15 31.03.14
A. |[Cashflow from Operating Activity
Net income as per Revenue Account (4,315.45) (10,555.90)
Add / (Less): Unrealised Appreciation reversed / (Provided) 2,111.74 (2,908.78)
Add / (Less): Unrealised loss provided / (written back) (2,958.76) 7,320.03
Operating Profit Before Working Capital Changes (5,162.47) (6,144.65)
Adjustments for:-
(Increase)/decrease in other current assets (2.83) (0.88)
(Increase)/decrease in money market lending (deposits) 19.40 -
(Increase)/decrease in investments 12,981.09 15,473.24
Increase/(decrease) in current liabilities & provisions (39.17) (14.07)
Net Cash Generated From / (used in) Operating Activities (A) 7,796.02 9,313.64
B Cashflow from Financing Activities
Increase/(decrease) in unit corpus (6,995.23) (8,511.41)
Increase/(decrease) in unit premium (342.53) (1,111.24)
Outstanding (receivable)/payables for unit corpus (324.73) 41.56
Dividend paid during the year/period (including dividend tax paid) 0.83 (0.51)
Net Cash from / (Used in) Financing Activities (B) (7,661.66) (9,581.60)
Net Increase / (Decrease) in Cash & Cash Equivalents (A+B) 134.36 (267.96)
Cash and cash equivalents as at the beginning of the year / period 326.54 594.50
Cash and cash equivalents as at the close of the year / period 460.90 326.54
Net Increase / (Decrease) in Cash & Cash Equivalents 134.36 (267.96)
Components in cash and cash equivalents
With banks - on current account 36.38 36.93
With banks - fixed deposits - -
Collateralised lending (reverse repurchase transactions) (Reverse 424.52 289.61
Repo) / Collateralised Borrowing and Lending Obligations (CBLO)
460.90 326.54

Note: The above cashflow statement has been prepared under the indirect method set out in Accounting Standard 3 - Cash Flow Statement, issued by the Institute of Chartered
Accountants of India.
As per our attached report of even date.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

Company Private Limited

ICAI Firm Registration No: 301003E

Sdr- Sdl- Sd-
per Shrawan Jalan Shitin D. Desai

Partner Chairman

Membership No.: 102102

Mumbai, Mumbai,

S. S. Thakur
Director
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Private Limited

For and on behalf of Board of DSP BlackRock Trustee For and on behalf of Board of DSP BlackRock Investment Managers

Sd- Sd- Sd-
Hemendra Kothari K. R. V. Subrahmanian  Apoorva Shah
Chairman Director Fund Manager
Sd- Sd- Sd-
Naganath Sundaresan Laukik Bagwe Jay Kothari
President & Chief Investment Fund Manager Fund Manager
Officer

Sd/-

Dhawal Dalal

Fund Manager
Mumbai,
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MUTUAL FUND
DSP BLACKROCK MUTUAL FUND
KEY STATISTICS FOR THE YEAR / PERIOD ENDED MARCH 31, 2015
DSPBRWGF DSPBRWEF
Year ended Year ended Year Ended Year Ended
31.03.15 31.03.14 31.03.15 31.03.14
Regular Direct Regular Direct Regular Direct Regular Direct
1. NAV per unit (3):
Open
G ** 11.4805( ** 11.5327| ** 14.5797| ** 14.5887| ** 14.2386| ** 14.2803| ** 11.9138| ** 11.9203
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
Hich D **9.4004 ** 94462 ** 11.9382| ** 11.9474| ** 13.4762| ** 14.2803| ** 11.9138| ** 11.9203
g
G 13.1911 13.2700 15.0535 15.0852 15.7658 15.8201 15.1445 15.1675
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
L D 10.8011 10.8692 12.3261 12.3567 14.9216 15.8201 15.1445 15.1675
ow
G 9.0503 9.1132 10.0402 10.0544 12.0762 12.1314 11.0966 11.1038
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
d D 7.4105 7.4644 8.2212 8.2352 11.1506 11.8218 11.0966 11.1038
En
G 9.5708 9.6539| ** 11.4805| ** 11.5327 13.0821 13.1562| ** 14.2386| ** 14.2803
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
D 7.8367 7.9074] **9.4004] **9.4462 11.1883 11.8631| ** 13.4762| ** 14,2803
** Refers to computed NAV
2. Closing Assets Under Management (R in Lacs)
End 20,477.31 32,130.52 2,695.93 11,267.74
Average (AAUM) 26,413.09 37,907.36 8,409.36 13,285.72
3. Grossincome as % of AAuM' (17.80)% (14.47)% 13.97% 14.96%
4. Expense Ratio:
a. Total Expense as % of AAUM (plan wise) #1.77% #1.36% #1.76% #1.40% #1.79% #1.54% #1.78% #1.56%
b. Management Fee as % of AAUM (plan wise) 1.03% 1.02% 1.01% 1.05% 1.24% 1.25% 1.21% 1.23%
5. Net Income as a percentage of AAuUM? (19.55)% (16.21)% 12.18% 13.19%
6. Portfolio turnover ratio 0.00 0.03 0.02 0.24
7. Total Dividend per unit distributed during the year / period
Individuals & Hindu Undivided Family
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
D - - - - 0.871037 | 0.943623 0.584454 -
Other Investors
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
D - - - - 0.807769 0.875083 0.559743 -
8. Returns:
a. Last One Year
Scheme (15.78)% (15.44)% (21.94)% (21.65)% (7.51)% (7.25)% 18.78% 19.06%
Benchmark (21.51)% (21.51)% (29.93)% (29.93)% (5.26)% (5.26)% 26.69% 26.69%
b. Since Inception
Scheme (0.58)% (24.97)% 2.00% (31.96)% 4.89% 6.74% 7.80% 19.77%
Benchmark G511)% (30.20)% (2.29)% (36.58)% 11.94% 10.38% 16.09% 25.10%
Benchmark Index FTSE Gold mines (cap) (in INR terms) 70% MSCI World Energy (Net) 30% MSCI World (Net)

Gross Tncome = amount against (A) in the Revenue account 1.e. Tncome

2 Net income = amount against (C) in the Revenue account i.e. NET REALISED GAINS/(LOSSES) FOR

THE YEAR/ PERIOD

3 Portfolio Turnover = Lower of Sales or Purchase divided by the Average AUM for the year/period.

4 AAuM = Average daily net assets

# Total Expenses Ratio (based on the weighted average invested level)

G- Growth, D- Dividend, DD- Dalil

Quarterly Dividend

Dividend, WD- Weekly Dividend, MD- Monthly Dividend, QD-

AN Since the scheme/plan has been launched in current year there is no opening NAV.

* Since the scheme / Plan has not completed one year, returns are computed in absolute terms from

the date of launch. Nomenclature of dividend option of DSP BlackRock Dynamic Asset Allocation Fund
('DSPBRDAAF’) was changed from “Dividend Option” to “Monthly Dividend Option” with effect from
August 18,2014,

2014-2015 2013-2014
Overseas Overseas Total Overseas Overseas Total
Investment | Investment Scheme Underlying o Investment | Investment Scheme Underlying o
Name of the Scheme . N . Expense o Scheme % : N . Expense Scheme %
(underlying | (invested Ratio Ratio Invested % (underlying | (invested Ratio Ratio Invested %
fund) Level) fund) Level)
| DSP BlackRock World Gold Fund .05% .04% 74% 2.78% 98% 00% .07% .06% 74% 2.80% 99% 00%
| DSP BlackRock World Energy Fund .05% .02% 79% 2.81% 97% 00% .05% .03% .78% 2.81% 98% 00%
| DSP BlackRock World Mining Fund .06% .02% 17% 2.79% 96%. 00%. .06% .04% 72% 2.76% 98% 00%.
DSP BlackRock World Agriculture Fund 1.05% 1.03% 1.77% 2.80% 98% 00% 1.06% 1.04% 1.78% 2.82% 98% 100%
DSP BlackRock US Flexible Equity Fund 0.80% 0.78% 1.80% 2.59% 97% 00% 0.80% 0.78% 1.83% 2.61% 98% 100%
DSP BlackRock Global Allocation Fund 0.82% 0.78% 2.00% 2.78% 95% 00%. NA NA NA NA NA NA
Domestic Domestic Domestic Domestic
Investment | Investment Scheme Total Underlying o Investment | Investment Scheme Total Underlying o
Name of the Scheme . N . Expense Scheme % Ny N . Expense Scheme %
(underlying | (invested Ratio Ratio Invested % (underlying | (invested Ratio Ratio Invested %
fund) Level) fund) Level)
DSP BlackRock Dynamic Asset 0.76% 0.76% 2.14% 2.90% 99% 100% 0.84% 0.83% 1.98% 2.81% 99% 100%
Allocation Fund
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DSP BLACKROCK MUTUAL FUND
KEY STATISTICS FOR THE YEAR / PERIOD ENDED MARCH 31, 2015

DSPBRWMF SPBRWAF
Year Ended Year Ended Year Ended Year Ended
31.03.15 31.03.14 31.03.15 31.03.14
Regular Direct Regular Direct Regular Direct Regular Direct
1. NAV per unit 3):
Open
G ** 8.7165 ** 8.7681 ** 8.8904| ** 89009 **14.2741| ** 14.3352| ** 12.3533| ** 12.3636
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
Hiah D ** 87165 ** 87681 **88904| **89009| ** 13.5171| ** 14.3352| ** 12.3533| ** 12.3636
g
G 9.6542 9.7270 9.9391 9.9706 15.5734 15.6762 14.9133 14.9483
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
L D 9.6542 9.7270 9.9391 9.9706 14.7475 15.6762 14.9133 14.9483
ow
G 6.3907 6.4592 7.5383 7.5560 14.0237 14.1070 11.8066 11.8181
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
End D 6.3907 6.4592 7.5383 7.5560 12.3968 13.8174 11.8066 11.8181
n
G 6.5666 6.6394 **8.7165| **8.7681 14.5469 14.6545| ** 14.2741| ** 14.3352
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
D 6.5666 6.6394| ** 87165 ** 8.7681 12.3968 13.8174| ** 13.5171] ** 14.3352
** Refers to computed NAV .
2. Closing Assets Under Management (% in Lacs)
End 1,045.41 2,465.29 3,183.58 3,748.31
Average (AAUM) 1,531.47 3,183.74 3,549.37 3,932.93
3. Gross income as % of AAUM' (21.87)% (9.88)% 28.77% 16.73%
4. Expense Ratio: )
a. Total Expense as % of AAUM (plan wise) . #1.78% #1.28% #1.73% #1.24% #1.78% #1.47% #1.78% #1.47%
b. Management Fee as % of AAUM gplan wise) 0.90% 0.92% 0.90% 0.89% 1.17% 1.15% 1.10% 1.11%
5. Net Income as a percentage of AAuUM (23.64)% (11.60)% 27.00% 14.96%
6. Portfolio turnover ratio = ) ) 0.00 10
7. Total Dividend per unit distributed during the year / period
Individuals & Hindu Undivided Family
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
D - - - - 1.016210 | 0.616984 | 0.584454 -
Other Investors
DD NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA
MD NA NA NA NA NA NA NA NA
QD NA NA NA NA NA NA NA NA
D - - - - 0.942397 | 0.572170 | 0.559743 -
8. Returns:
a. Last One Year
Scheme 524.37;% 523.99;% 52.12;% E1 .66;% 2.03% 2.35% 15.38% 15.77%
Benchmark 22.88)% 22.88)% 4.60)% 4.60)% 2.68% 2.68% 12.41% 12.41%
b. Since Inception
Scheme g7.69g% E19.80g% E3.22g% 516.20%% 11.48% 7.72% 15.63% 12.32%
Benchmark 7.11)% 19.38)% 2.92)% 16.38)% 13.07% 7.26% 17.67% 11.15%
Benchmark Index HSBC Global Mining (cap) Index (in INR terms) DAX Global Agribusiness Index

" Gross Income = amount against (A) in the Revenue account i.e. Income

2 Net income = amount against (C) in the Revenue account i.e. NET REALISED GAINS/(LOSSES) FOR

THE YEAR/ PERIOD

3 Portfolio Turnover = Lower of Sales or Purchase divided by the Average AUM for the year/period.

4 AAUM = Average daily net assets

# Total Expenses Ratio (based on the weighted average invested level)

G- Growth, D- Dividend, DD- Daily Dividend, WD- Weekly Dividend, MD- Monthly Dividend, QD-

Quarterly Dividend

AA Since the scheme/plan has been launched in current year there is no opening NAV.

* Since the scheme / Plan has not completed one year, returns are computed in absolute terms from

the date of launch. Nomenclature of dividend option of DSP BlackRock Dynamic Asset Allocation Fund
('DSPBRDAAF’) was changed from “Dividend Option” to “Monthly Dividend Option” with effect from

August 18,2014.

2014-2015 2013-2014
Overseas Overseas Total Overseas Overseas Total
Investment | Investment Scheme Underlying o Investment | Investment Scheme Underlying
Name of the Scheme Ny N . Expense o Scheme % Ny . . Expense o Scheme %
(underlying | (invested Ratio . Invested % (underlying | (invested Ratio . Invested %
fund) Level) Ratio fund) Level) Ratio
DSP BlackRock World Gold Fund 1.05% 1.04% 1.74% 2.78% 98% 100% 1.07% 1.06% 1.74% 2.80% 99% 100%
| DSP BlackRock World Energy Fund .05% .02% .79% 2.81% 97% 00% .05% .03% .78% 2.81% 98% 00%
| DSP BlackRock World Mining Fund .06% .02% I1% 2.79% 96% 00% .06% .04% 72% 2.76% 98% 00%
| DSP BlackRock World Agriculture Fund .05% .03% I71% 2.80% 98% 00% .06% .04% .78% 2.82% 98% 00%
DSP BlackRock US Flexible Equity Fund 0.80% 0.78% 1.80% 2.59% 97% 100% 0.80% 0.78% 1.83% 2.61% 98% 100%
DSP BlackRock Global Allocation Fund 0.82% 0.78% 2.00% 2.78% 95% 100% NA NA NA NA NA NA
Domestic Domestic Total Domestic Domestic Total
Investment | Investment Scheme Underlying o Investment | Investment Scheme Underlying o
Name of the Scheme N N . Expense o Scheme % : N . Expense o Scheme %
(underlying | (invested Ratio N Invested % (underlying | (invested Ratio 5 Invested %
fund) Level) Ratio fund) Level) Ratio
DSP BlackRock Dynamic Asset 0.76% 0.76% 2.14% 2.90% 99% 100% 0.84% 0.83% 1.98% 2.81% 99% 100%
Allocation Fund
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MUTUAL FUND
DSP BLACKROCK MUTUAL FUND
KEY STATISTICS FOR THE YEAR / PERIOD ENDED MARCH 31, 2015
DSPBRUSFEF DSPBRDAAF DSPBRGAF
Year Ended Year Ended Year Ended Period Ended Period Ended
31.03.15 31.03.14 31.03.15 31.03.14 31.03.15
Reqular | Direct | Reqular | Direct | Regular | Direct | Regular | Direct | Regular | Direct
1. gAV per unit (3):
pen
G *%14.8845(**15.0023[**11.2702[**11.2875|**10.2234|**10.2367 AN AN AN AN
DD NA| NA NA| NA NA| NA| NA NA| NA NA|
WD NA| NA NA| NA NA| NA NA NA| NA NA
MD NA| NA NA NA NA NA| NA NA NA NA|
QD NA| NA NA| NA NA| NA| NA NA| NA NA|
* % * % * %] * % * %] * %
D AN AN AN AN
Hiah 13.8859| 15.0023| 11.2702| 11.2875| 10.2234{ 10.2367
i
9 G 17.1415| 17.3467| 15.3574] 15.4728| 11.6171 11.7276|**10.2234(**10.2367| 10.4647| 10.5030
DD NA| NA NA NA NA NA| NA NA NA NA|
WD NA| NA NA| NA NA| NA| NA NA| NA NA|
MD NA NA NA NA[ 10.7092| 10.7407 NA NA NA NA
QD NA| NA NA| NA NA| NA| NA NA| NA NA|
L D 15.9914] 17.3467| 15.3574] 15.4728 NA| NA[**10.2234(**10.2367| 10.4647| 10.5030|
ow
G 14.2209] 14.3440| 10.9279| 10.9475| 10.1995 10.2136 9.9975 9.9991 9.6145 9.6239
DD NA NA NA NA NA NA NA NA NA NA
WD NA| NA NA| NA NA| NA| NA NA| NA NA|
MD NA| NA NA| NA[ 10.1995[ 10.2136 NA NA| NA NA
QD NA NA NA NA NA NA| NA NA NA NA
End D 13.2668| 14.3440| 10.9279] 10.9475 NA| NA| 9.9975 9.9991 9.6145 9.6239
n
G 16.6606| 16.8838|**14.8845/**15.0023| 11.5573| 11.6758|**10.2234|**10.2367| 10.3710| 10.4105
DD NA| NA NA| NA NA| NA NA NA| NA NA
WD NA NA NA NA NA NA| NA NA NA NA|
MD NA| NA NA| NA[ 10.3641| 10.4775 NA NA| NA NA|
QD NA NA NA NA NA NA NA NA NA NA
D 14.0155] 16.8838|**13.8859|**15.0023 N NA[**10.2234]|**10.2367| 10.3710[ 10.4105
** Refers to computed NAV .
2. Closing Assets Under Management R in Lacs)
En 12,817.38 12,166.52 119,986.17 67,921.64 5,496.99
Average (AAUM) 12,855.52 8,834.86 112,366.00 53,446.47 5,678.49
3. Grossincome as % of AAuM’ 2.75% 13.17% 13.93% 2.24% 0.77%
4. Expense Ratio: )
a. Total Expense as % of AAUM (plan wise) . #2.05% | #1.50% | #2.10% | #1.50% [ #2.20% | #1.31% | #2.05% | #1.21% | #2.07% | # 1.45%
b. Management Fee as % of AAUM (zplan wise) % % 1.14% 1.16% 1.04% 1.02% 0.94% %. 1.35% 1.17%
5. Net Income as a percentage of AAUM 0.94% 11.34% 11.81% o (0.48)%
6. Portfolio turnover ratio = ) } 0 0.65 2852 0.11
7. Total Dividend per unit distributed during the year / period
Individuals & Hindu Undivided Family
DD NA NA NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA NA NA
MD NA NA NA NA 0.857745 | 0.857745 NA NA NA NA
QD NA NA NA NA NA NA NA NA NA NA
D 1.125089 - 0.779271 - NA NA - - - -
Other Investors
DD NA NA NA NA NA NA NA NA NA NA
WD NA NA NA NA NA NA NA NA NA NA
MD NA NA NA NA 0.809638 | 0.809638 NA NA NA NA
QD NA NA NA NA NA NA NA NA NA NA
D 1.043369 - 0.746324 - NA NA - - - -
8. Returns:
a. Last One Year
Scheme 12.19%| 12.79%| 31.63%| 32.47%| 12.95%| 13.96% NA NA NA| NA
Benchmark 18.14%| 18.14%| 33.40%| 33.40%| 22.45%| 22.45% NA NA| NA NA|
b. Since Inception
Scheme 21.18%| 23.49%| 27.02%| 33.02%| 13.47%| 14.49%| *2.22%| *2.35%| *3.71%| *4.11%
Benchmark 24.62%| 27.10%| 28.76%| 34.94%| 27.31%| 27.31%| *7.50%| * 7.50%| * 2.50%| * 2.50%
36% S&P 500 Composite;
24;% FTSE World (ex-US);
Benchmark Index Russell 1000 Index CRISIL Balanced Fund Index ot a1 o v
Non-USDBWodr\? dGovernmem
ond Index
T Gross Income = amount against (A) in the Revenue account i.e. Income G- Growth, D- Dividend, DD- Daily Dividend, WD- Weekly Dividend, MD- Monthly Dividend, QD-

2 Net income = amount against ( C) in the Revenue account i.e. NET REALISED GAINS/(LOSSES) FOR

THE YEAR/ PERIOD

3 Portfolio Turnover = Lower of Sales or Purchase divided by the Average AUM for the year/period.

4 AAuM = Average daily net assets

# Total Expenses Ratio (based on the weighted average invested level)

Quarterl

y Dividend

AN Since the scheme/plan has been launched in current year there is no opening NAV.

* Since the scheme / Plan has not completed one year, returns are computed in absolute terms from

the date of launch. Nomenclature of dividend option of DSP BlackRock Dynamic Asset Allocation Fund
('DSPBRDAAF’) was changed from “Dividend Option” to “Monthly Dividend Option” with effect from
August 18,2014.

2014-2015 2013-2014
Overseas Overseas Total Overseas Overseas Total
Investment | Investment | Scheme Underlying o, | Investment | Investment | Scheme Underlying
Name of the Scheme : N . Expense o, | Scheme % ¥ . . Expense o, | Scheme %
(underlying | (invested Ratio . Invested % (underlying | (invested Ratio . Invested %
fund) Level Ratio fund Level Ratio
DSP BlackRock World Gold Fund .059 .04% .749 2.78% 98% 009 .07% .069 .74% 2.809 99% 00%
DSP BlackRock World Energy Fund .059 .02% 799 2.81% 97% 009 .05% .039 .78% 2.819 98% 00%
DSP BlackRock World Mining Fund .06 .02 77 2.79 96% 00 .06 .04 .72 2.76 98 00
DSP BlackRock World Agriculture Fund .05 .03 77 2.80 98% 00 .06 .04 78 2.82 98 00
DSP BlackRock US Flexible Equity Fund 0.80 0.7 .80 2.59 97% 00 0.80 0.7 .83 2.61 98 00
DSP BlackRock Global Allocation Fund 0.82% 0.7 2.00% 2.78 95% 00 N NA N NA N
Domestic Domestic Total Domestic Domestic Total
Name of the Scheme Investment | Investment Sche_me Expense Underlynlg Scheme 9 | Investment | Investment Scherne Expense Underlylrlg Scheme %
(underlying | (invested Ratio Ratio Invested % (underlying | (invested Ratio Ratio Invested %
fund) Level) fund) Level)
DSP BlackRock Dynamic Asset Allocation Fund 0.76% 0.76% 2.14% 2.90% 99% 100% 0.84% 0.83% 1.98% 2.81% 99% 100%

23



DSP BLACKROCK
MUTUAL FUND

Fill in this form to update your details
CUSTOMER DETAILS UPDATION FORM

1. APPLICANT’S DETAILS

Folio No Name of Sole/First Applicant (First / Middle / Surname) Title (M. [ Ms. [IM/s

/
2. CONTACT DETAILS

Email ID (in capital)

Mobile No. + 91 Tel.:
3. DECLARATION & SIGNATURES (as existing in records)

I/we hereby request DSP BlackRock Mutual Fund and Registrar to update the details in the folio/s as mentioned above.

Sole/First Holder Second Holder Third Holder

ONE TIME MANDATE

Now, you can invest by just using a simple tick mark (/).
Register for the One Time Mandate (OTM) facility by filling the below form and invest with us without the need to sign a cheque!

Mention your bank account details, folio number, your daily limit for investment amount, email id/mobile number, name/s and signature.

Broker ARN Code Sub Broker ARN Code |Branch/RM/Internal Code EUIN For Office use only

The following Mandate needs to be submitted only once for registration with or without SIP form. Once the mandate is registered, investor need not submit mandate again and can do lump sum investments,
start new SIP registrations, using Physical Forms, Call, SMS or Online.

DSP BLACKROCK OTM Debit Mandate Form NACH/DIRECT DEBIT pate [ [0 [v[v [ [ ['] ']
MUTUAL FUND [Applicable for Lumpsum Additional Purchases as well as SIP Registrations]
UMRN |

Tick(v) Sponsor Bank Code‘ ‘ Utility Code ‘ ‘
CREATE
::A/Sﬁég I/We hereby authorize: ‘ DSP BLACKROCK MUTUAL FUND Schemes ‘ to debit (tiCk‘/)‘ SB / CA/CC/ SB-NRE / SB-NRO / Other‘
etz | [ | | [ L[ LTI TP ][]
Bank: jese [ [ LTI LT T LT[ Jormer | [ [T T11]
an amount of Rupees‘ ‘ ‘? ‘ ‘
FREQUENCY B-Mthly—B-Qtly—B-H-Y¥rly—B-Yrly M As & when presented DEBIT TYPE B-Fixed-Ameunt M Maximum Amount
Reference 1 ‘ Folio No: ‘ Mobile‘ ‘
ReferenceZ‘ Appln No: ‘ Email id ‘ ‘
PERIOD
From ‘ ‘ H ‘ H ‘ ‘ ‘ ‘ 1. Sign 2. Sign 3. Sign

[9]e]

o [3[1][1]2][2]0]9]0
of  Eruntitcancetied

Name (mandatory) Name (mandatory) Name (mandatory)

Declaration: I/We hereby declare that the particulars given on this mandate are correct and complete and express my willingness and authorize to make payments referred above through participation in NACH/ECS/Direct Debit/Stand-
ing Instructions. I/We hereby confirm adherence to the terms of OTM Facility offered by DSP BlackRock Mutual Fund and as amended from time to time and of NACH/ECS (Debits)/Direct Debits /Standing Instructions.

Authorisation to Bank: This is to inform that I/We have registered for ECS / NACH (Debit Clearing) / Direct Debit / Standing instructions facility and that my/our payment towards my/our investment in DSP BlackRock Mutual Fund
shall be made from my/our above mentioned bank account with your Bank. I/We authorize the representatives of DSP BlackRock Mutual Fund carrying this mandate form to get it verified and executed. I/We authorize the bank to
debit my account for any charges towards mandate verification, registration, transactions, returns, etc, as applicable. Please attach a cancelled cheque/cheque copy

Acknowledgement DSP BlackRock Mutual Fund ISC Stamp

Investor Name: Folio No/Application No.

[J DEBIT MANADATE FORM [JsIP FORM




Book-Post Visit: www.dspblackrock.com
DSP BLACI(ROCI( Toll Free Number: 1800 200 4499
Email: service@dspblackrock.com

MUTUAL FUND e se P

Have you registered for 0TM yet?

OTM is a revolutionary payment method. By signing up for 0TM, you will no longer
need to sign a cheque, use a card or even transfer funds online while investing with us!

g Invest via your mobile L L
@ SMS us on Invest via our website ‘% Invest traditionally using
« https://dspbronline.com an application form
T 9 266 277 288 T T

How does it work?

OTM works as a simple authorization from you to your bank to debit your account up to a chosen upper limit
when you invest with DSP BlackRock. So whether you invest with us online or through an application form,
simply choose ‘OTM’ as mode of payment and you're done.

Sign up today by filling the 0TM form overleaf and submit it to us at our offices or through your distributor.

Haven’t updated your E-mail ID or Mobile number yet? Please fill the form overleaf and update us with your latest details.
For details visit: www.dspblackrock.com/otm

OTM ., DSPBLACKROCK

ONE TIME MANDATE MUTUAL FUND

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.





